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(1) XFr—FvEQLVRBEGHERELE EMNILOXB)

N F v —F v EZVRERE (BN EDEE)

State 1965-69 1970-74 1975-79 1980-84 1985-89 1990-94 1995-99 | 2000-2002
California 65 179 310 1,863 2,645 1,138 3,192 3,209
Massachusetts 45 93 155 708 1,014 352 894 908
Texas 18 71 84 373 584 215 525 575
New York 28 90 73 311 324 108 531 658
New Jersey 15 35 47 171 291 102 257 261
Colordo 5 22 31 194 258 112 269 245
Pannsylvania 8 21 32 120 290 125 343 298
Illinois 16 29 31 133 214 99 242 244
Minnesota 12 34 42 170 186 79 164 159
Conneticut 3 20 37 136 217 74 200 177

NoFr—F v ERILVFELE (BN EDER)

State 1965-69 1970-74 1975-79 1980-84 1985-89 1990-94 1995-99 | 2000-2002
California 268 672 849 8,251 11,889 9,517 54,603 76,169
Massachusetts 75 191 243 2,389 3478 2,346 13,089 19,252
Texas 46 172 182 1427 2,669 2,907 7,922 12,223
New York 39 190 199 846 1,726 1,072 8,223 11,294
New Jersey 40 101 9 455 1,493 1,305 3,511 7444
Colordo 15 62 56 606 989 858 4,567 6,651
Pannsylvania 22 51 143 455 1,881 1,215 4,078 4991
Tllinois 73 165 144 353 1,485 917 3,463 4429
Minnesota 8 111 54 332 499 379 2,034 2,542
Conneticut 1 39 104 392 1,799 755 2473 2,976

Hi 44 © Paul Gompers and Josh Lerner, The Venture Capital Cycle, Cambridge, Mass. : MIT Press, 2004.
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72 (Hoagland), # LT, 19914FE 2 H12H Dk
HERTIE, TRFTOREHERES WML, A
YT A =FKDT 7 HNT 4 BEBRTHERY
F v —RENOEEKE RO, T ANTA
PREZBEO TR WRY, %z rE 354
ETHoTHEERMT A L ZERIED S
I BDTH D,

199042 505 F - 72SMCiE, #HHE L CTE
BOBEELEAY v 7+ —FIZbbd e
W7o 720 19914E 8 H DR T23ME KV TH o
TeKFREED, ZD104E#H% 020024512176/ N
Ve, 3D RIZEML WD THL, 2D
LR L T 2 RFEREEIL, RFPORE
EIFGEANEEILE N T Vo T, T (2) I2H 5

£ (2) XZELHSDRALT +— KKEFEADREA

28T — KKZIZH T3 FERNADRR(%ERR)

P o0 s 5 | LT — Tresen
FE | @i 2eene e T | naom sionn wie | O CRR7|
96/97 1450 22 22 N/A 4 14 7 11 4 16
97/98 1489 22 25 N/A 4 11 5 14 4 15
98/99 1484 17 42 N/A N/A N/A 5 16 4 16
99/00 1710.8 17 40 N/A N/A N/A 5 16 4 18
00/01 1879.3 16 38 N/A N/A N/A 5 17 5 19
01/02 2106.7 15 36 8 N/A N/A 6 19 6 10
02/03 22871 15 36 8 N/A N/A 6 18 4 13
03/04 2422.6 19 37 9 N/A N/A 4 16 3 12
04/05 2655.1 19 36 10 N/A N/A 5 16 3 11
05/06 29224 18 37 10 N/A N/A 4 17 3 11
06/07 3191.1 17 33 11 N/A N/A 5 18 4 12
07/08 3449.8 17 31 12 N/A N/A 7 20 4 9
08/09 3824 16 28 11 N/A N/A 7 20 4 9
09/10 3722.7 17 30 13 N/A N/A 6 22 2 10
10/11 3842.7 18 30 13 N/A N/A 6 20 4 9

Hidlle : Stanford University Office of Budget® 7 — % & 0 ik
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£ (3) HBADEATOS 1> R tE
Licenses with Equity, 1996-1999
University 1996 1997 1998 1999
Stanford 5 9 6 17
MIT 7 10 12
Caltech 10
Columbia
U_Penn
Cornell
Yale
UC_system(Regents)
U_Wisconsin(WARF)
Duke
U_Minnesota
Harvard
U_Michigan
U_Illinois
Purdue
U_Florida
Carnegie_Mellon
Florida_State
Michigan_State
U_Washington
Notes:
Association of University Technology Managers
Data not reported, 1991-1995
Sorted by 1999 licenses with equity, descending
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—a— Corporations —e— Individuals

—e—Foreign

1985 1986 1987 1988 1929

—r—Endowments

1990 1991 1992 1993 1994 1995 1996 1997 199% 1993 2000 2001 2002

—&— Pension funds

—#—Insurance companies and banks

H# : Paul Gompers and Josh Lerner, The Venture Capital Cycle, Cambridge, Mass. : MIT Press, 2004.& 0 1ER
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