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Abstract

Minority Entrepreneurs in Hungary during the Habsburg
Monarchy Era

by Shigeomi Takada

This paper is a survey of careers and achievements of immigrant entrepreneurs and
ethnic minorities in modern Hungary, as well as their historical significance.

The Greek merchants engaged in trade and financial activities between the Otto-
man Empire and the Habsburg Monarchy. They invested also in real estate and indus-
try in Hungary. Many of the Jewish entrepreneurs first appeared as merchants of agri-
cultural products in rural areas. They later expanded into multi-activity entrepreneurs
based on milling industry in Budapest. These minority entrepreneurs, including Ger-
man, Swiss and British nationals, dominated Hungarian business. They developed their
activities by supporting each other networks.

To conclude, the entrepreneurs who played an important role for economic mod-
ernization in Hungary during the Habsburg Monarchy era were not Magyars, but rath-
er minorities from abroad who occupied a marginal position in society.
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